“4 OGT 195% 


15th Octobor, 1951, 


NEW SOUTH WALES 


DIGEST OF CURRENT STATISTICS 


Contonts 


PRT EMPLOYMENT. ND NON=RURAL INDUSTRIES 


Employment ore eve coe 
Production = Coal .e. eee 
Production = Gas & Rlectricity 
Production - Iron & Stceol .. 
Now South Wales Railways .. 
Motor Vohiecle Rogistretions 
Industrial Disputes ooo 


PART 2.33 FINANCE SND TRADE. 


Trading Banks ee eee eee 
Commonwealth Bank eee aisle 


Savings Bank Deposits eee 
Intor-Bank Clearings © 0-0 
Sydney Stock Exchengp ove 
Rotail Trade eee 
Lifo Assurance eee 


National Income & Balanco of Paynents .. 


Now South Wcalcs Accounts ee. 
Real Estate eee 


PaRT 3 3 RURAL INDUSTRIGS. 


The Season eee eee 


Wool eee eve 
Wheat eee ove 
Livestock eee eee 
Dairying eee eee 


eee 


eee 


eee 


eee 


eee 


eee 


@ee 


eee 


eee 


BeS.H 1951/8 


eee duno, 1951 


eos Sopt, L95L ous 
oom ‘Hug, L95E Gen 
eee KU. iat ‘een 
ero AUZe TOS ee ° 
aay + aes ae a 
eee AU Ze 1Get 
were AUB 1951 eee 
eee Sept. 1951 coe 
AAD Aug, A962 coe 
now Sepby TCE gay 
Se es ey 
wus Your 1950-51 ., 
Yoor- 1950-51 is 
woe Sopte 7951 ece 
eoe Sopt, 1951 eee 
25 OCT 1951 
eee eee eee eee 


86. 


PART Is EMPLOYMENT & NON-RURAL INDUSTRIZS 


EMPLOYMENT= New South Wales 


Taking wage employment and enlistments in the forces together, the 
male work force in tho State has increased in rocont years at the rato of 
20,000 to 30,000 a yoar, At prosent about 21,000 boys reach school-Loaving 
age cach yoars; some of theso continue thoir education and do not take jobs, 
and ellowance must also be made for roductions in tho work forco through death 
or retirement. dt is clocr therefore that « substantial part of the not 
wddition to the work force in tho poriod camo from immigration. During the 
last throo years not mlo migration into tho State has boon at the rato of 
30,000 to 40,000 a year and it appoars that about half of tho migrants havo 
takon jobs. Most of the migrants wore British ar displaced persons fron 
Europes The number of mile D.P's on contract jobs roachod a peak of 22,200 
at tho end of Juno 1951 and is now falling as no more arrive and contracts 
are expiring; at tho end of August the total was 20,500. Fenolo omploynont 
(oxcluding domostics in private houssholds) incrcased at the rato of 8,000 
to 12,000 p.2. in rocont yoars while ferele net immigration was 20,000 to 
30,000 and provided epparcntly much of the now labour. The nunbor of woncon 
D.P*s on contract jobs roachod & poek of 6,100 in Junc, 1951 cnd was 5,400 in 
August. 


In Arricd 
Forces {TOTAL | 
6 


ie} Excludes privete domestics and about 2,000 pormenent rurcl euployees. 
(b>) Pormanent wage omployees, as ct 31st March of yoar shown. 


After a drop from 40,800 in 1939 to 23,500 in 1944 tho numbor of 
permenont male omployees on Now South Wales rural holdings recovered to 
33,900 in Merch, 1950, «nd romcained ot that figure in 1951. The number af 
owners, losseos, tenants and sherofcurnmors working pernucnently on holdings 
hes doclined froma posk of 74,400 in 1947 to 70,200 in 19513 tho total 
nunbor of holdings doclincd to & lossor oxtent (fron 74,700 to 73,200). 
Tomparary mle workers rose by 3,000 to 25,400 in 1950-51 but the figure 
is still woll below pre-war. The number of Women permmanontly caployed on 
the land rose from 7,100 in 1939 to @ wartino poak of 15,400 in 14443 it 
has gradually declined since anc was 10,900 in 1951. 


RURAL WORKERS - Now South Wales - in thousunds, as at 31st March. 


Pernenontl 


at Owners Rolctives Wego-oarning; Total jrolaporary 
Lessoos Not _on wages Enployoos Pormenent __ jemployoos 
Moles 
17.5 40,0(Zst) 
, 12.4 
2203 
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Now South Wales coal production in rocent wooks averaged 300 9900 
tons a wook, Tho total for tho 40 wooks ondod 6th October, 1951, 10 mill, 
tons, corresponds to an annual rate of 13 mill. tons and oxcoods output in 
the sone period of the recard ycar 1950 by 3% Tho incrocse cao sololy 
from open cuts which produced 153% of tho tot=). in the 1951 period as 
against 12% in 1950, 


PRODUCTION OF COAL - Now South Wales - in thousand tons 


| 40 VWee= q 
u SNE ‘al 


FO ee aerate 
ey 


Your onded Decenber (3/10/1943 7/10/1950 | 6/10/1951 
oe Nee ae OAS eo 0). 484 
Underground 6. |10, 467" obste istor 9,382 : 8,432 


Opon-Cut o50 | 1,254/ 1,346 | 1,601 934 | 2,382 | 1,560 
TOTAL: ey SUL 7136_12,798 | 5,508 10,068 5.6539, 092 


8,01B” | B42 


Australian black coil production outside Now South Walos continued to 
expand in 1950<51, reaching 3.74 mill, tons or ono third of tho New South Walos 
total, es compared with 3.58 mill, tons in 1949-50 end about 2 mill, tons 
before the war, The principal expansion in recent yoars was in Quconsland 
end in the open cuts of South and Western Australia, ‘“Australicn total blcéck 
coal production has rison from a 1937-39 average of 12.43 mill, tons to 16,42 
mill, tons in 1950-51. Ovorsoa imports of about 585,000 tons in 1950=51 
brought total supplics to 17 mill, tons. The Joint Coal Board ostinatos that 
if no restrictions woro put on tho use of coal and rostocking roquircnonts were 
excluded the present level of demand for black coal would bo. in the vicinity 
of 20 mill, tons 2 year, Victorian brown coal production in 1950851 wos a 
littlo below the record figure of the proceding year because of industrial 
disputes. 


f 


COAL PRODUCTION, Australia, in thousand tons, 


1949-50 1950-51 


Now South Walos eee | 10,273 i 11,918 | 1U,647 | 11,293 | 12,603 
Queensland ee | 1,184 | 1-758 |. 1,973 2,ltl B93 
Wostorn Australis 36 | 572 | 
Victoria eee | 310 | | 
Tasmania eee 91 | | 
South Australia see : 
TOTAL CCMMONYEALTH 12430 
Brown Coal 
Victoric eee : 3 29 eS ances Sanit ron. 


In 1946-49, 2.4 mill. tons ond in 1950-51, 2. nill. tons wore oxportoc 
from Now South Wales to other States (as cargo), mainly Victoric and South 
justralias; thet is about 20% of the Stcte*s output. 


GAS & ELECTRICITY - Now South Wiles and Syanoy. 


Gas and olectricity production continucs to oxpand slowly, Gas 
production in July and sugust totalled 4.145 m, cubsft. in 1951, thet is 
20% nore than in 1950, and olectricity genoration rose fron 766 1, KWwh, in 
July-sugust 1950, to 814 mn, Kuh. in 1951, through greetor output fron stations 
outside of Sydney. 


The scasonally adjusted index of gas and electricity consunptioh in 


Sydney on & preswar base of 100 reachod = peak of 207 in July cnd sugust 
1951. 
} IN = th Walos CONSUMPTICN - Sydnoy Indox 
a ae — Bloctricity (Soas. «dje) Ges & Bloctricity 
millecubeft.  mill.Kih. 1936-37 to 1935-39 = LOO 
1930-39 10,896 1,943 ae 
1945-45 18,151 3,718 Ve 
195¢-51 19,674 4209 ae 
1948 - sugust 1,663 Jerk 
1959 = August 1,766 361 a 
1951 - June 1,890 an 
- Jul 29059 0 20 
Siugust 12986 468 Bch 


sis) 
IRON AND STEAL - New South Wales 


After a slow start in the first quarter of 1951, iron and steel 
production hes now reached the highest level since tho war, Pig iron 
output in the cight months ondcd August avoraged 93,000 tons in 1951, as 
against 91,000 in 1950, and the 1951 stool output avorago of 113,600 tons 
a month was also « little abovo tho post-war ocak of 1950, 


Month of 1951 - Hight Months ended August 


ete IA 
Juno July august 1947 1948 1.950 LOSE 
Pig Iron, Nedell. 94 93 109 638 647 733 749 
Pig Iron, Whyclle. S.A. 13 LS 14 138 135 86 82 
Ingot Stool, NeSwZTe 215 AL 138 791 816 907 909 


NEY? SOUTH WALES RAIL7AYS. 


Railwey passenger traffic in July-August, 1951, wes ct 
lovol ond there wes somo increase in goods traffic Gross carnings and 
working cxponsos roso by ubout £2 m. over tho your, leaving in 1951, as in 
1950, 2 doficiency of £250,000 in working account for the two months, In 
the preceding ycars (oxcopting 1949 with « goneral coal stoppage) these 
two months yiolded « surplus of from £500,000 to £1 mill, 


MOTOR VZHICLE REGISTRATIONS ~ Now South Welos. 


The numbor of now cars rogistercd in New South Wales hes docrocsead 
from 4,000 to 5,000 &% month in the middle cf 1950 to about 3,485 2 month 
in the first oight months of 1951, An incrousing proportion of now cars 
is being used to replice old cars withdrawn from traffic. On belzenco 
the proportion was about onc in nino during 1947-49, one in cight in 1950 
cnd one in five in tho 1951 period. New registrations of comnercicl 
vehicles rom.in ot the high lovol of rocent yours, The total on the 
Stato rogistor «et the ond of August 1951 for cars 313,730 ond lorriocs, 
utilitios ¢nd vens, 185,035, was 13% highor than « yoar ocrlior, 


REGISTRATIONS OF MOTOR VEHICLES - Now South Wealos 


ences eo 


Now Vchiclcs Rogistorcd | Civilian Vohiclos on Rosister 


Se er a ee a TE NI TR - = ere 
Lorrios | Public {  lLorricos Total of 
Cars Utilities cnd || Gers | Pass enger Utilitics Foregoins 
Vans Vohiclos & Vans | 


| 
Ifonthly Avorass | Ag eat ond of August 
{ 


Jen. to Ausust 


H 
1939 | 1606 ; 565 || 213,914, 4,844 77 4639 2965397 
1949 2117 996 | 236,096] 6,633 | 142,113 384, 842 
1950 | 4186 | 2012 21T,205|  F—ai5 163,035 447 4645 
1951 | 3485 | 2327 if 313,730! 7,879 | 185,035 | s06,6e4 


INDUSTRIAL DISPUTES - Now South Wales 


Froquont short stoppages in mny coal mincs have kopu dee puto losses 
comperntively high in reccnt months, About ‘bio thousand Broken si EOS: 
stopped work for 7 days in July cnd 8 dceys in Auguste Pe ect other 
industrios during August occurred mainly in tho netal industry With « Loss 
of 11,000 min-workin; dcys, ond on the Sydney waterfront with « loss of 


13,000 dcyse 
INDUSTRIAL DISPUTES = Ne SOUTH W.LeS = Thousinc Men Doys Lost. 
: Janucry to August 


llonth of pnusust - 


1948 1.950 1951 1946 1950 1951. 

Coal Mincs 281 203 200 £0 e a 

Motaliferous Mines 3 a ee S a a 
her Er L1G t ie i pt 2 ete eee: 
Other Enployricn ae av a15 33 64 a 


i ee 


1939- Alle, 
1949 “LUE » 
1950-Apra 
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PART IL s FINANCE & TRADE 


TRADING BANKS = Australia 


The seasonal fall in current deposits with the principal trading 
banks between April and August 1951, £108. or 10% was considerably greater 
than in recent years when the rate had been about 5%, This my be due 
pertly to the less favourable trade position in July/August , 1951, following 
the fall in wool prices, 


Current Deposits 


Docroase 


am, am. &Me 
1939 April 122.2 August 115.4 668 (5.57) 
1949 April 612,2 August 581.5 3067 (5,0%) 
1950 April 1779.4 August 73961 40.3 (5.2%) 
1951 April 1048.9 August 941,3 107 ,6(10,3%) 


Trading bank advencos continuo to rise despite the restrictions on 
now loans, They roached @ pouk of £542m. or 46% of deposits in August 
1951 as against £444m, or 45% in 1950. Tho soasonal demand on bank funds 
in April-August 1951 from the withdrawal of deposits (£106m), roductions in 
bills payable (£8m.) and the riso in edvancos (£40n,) was mot partly by 
roleases from Special Accounts, short-torm Iocns from tho Contral Bank (in 
Balances duc to othor Banks) und reduced holdings of socuritics and cash, 


PRINCIPAL TRADING BsNKS - Businoss within Austrolic 


Doposits at! Balancos|j..dvancos Ratios to 
Credit of ‘| duo to to Doposits ie 
Custouiors ; Othor Cash jadvan Spocial 
Banks cos | by fot 
|£ million full. yr 
SL5 nt - 
791 46 Al 
1018 4) 45 
Auge| 983 45 45 
april 1297 48 43 
-July}| 1204 45 
LiL 44 


(a) Following tochnicel adjustmonts in bank returns, doposits and advancos wore 
roducod by £9-i11. cas from January, 1949, ond ec furthor £3 mill, in July, 
1949. 


COMMONWEALTH BANK = Australia 


Australia's intornationel curroncy reserves rose by &198n, botwoon 
June, 1949 and 1950 end by a further £193, to £843m, at the ond of Juno, 
1951; of this amount £720m, wore hold by the Contral Bank ag "Gold & Balances 
abroad" end the rest partly by the trading banks and partly in tho form of 
foroign socuritios by the Contral Benk, «ftor the end of Juno, Gold&Balincos 
Abroad woro stoadily reduced by a totel of £740, to £64616 at the ond of 
Soptenber. In this poriod the dorend for exchengo for import poynonts . 
tonds to oxcood tho supply from soasonclly low ogport sales, ond it is possible 
thet this yecr « tightcning in tho import credittorns of the banks udded 
further to this oxccess cemend. In 1950 thore was onfy c fcll froma poak of 
£541n. in mid-July to £5331. at the ond of Septombor, 
es eat nostly tho fom of rising bank doposits but 
asingly refloctcd in the note issue which roso fron cbout 
£231, at the ond of Septomber 1950 and £285, in 1951. 
althouch trading benk deposits continued to incrogso tho rise in Special 
Accounts with tho Commonwoalth Bank between Septermbor 1950 cnd 1951, £62n, was 
rch less than in 1949=50 (£144n. ). 


Monotury oxp 
hes since beon incre 
£20011. in 1946-48 ta 


Continued 


90 


COMMONWEaLTH BoNK = CENTRAL BaNKING BUSINESS, including Note Issuc (2 millions). 
Last Wook Notes on Issue Trading Banks | Othor Lia-Gold & | Govt. & 

of hold b Spocical | Othor| bilitios jBol'cs 
Soptonbor Total i/ce |Dap's Gi bhroad | uritiocs 


1946 180 17 197 134 ae gy 392 3 
1948 173 24 197 159 202 "| 345 27 
1949 189 26 215 207 378 | 362 28 
1950 208 29 237 216 533 | 351 61 
1951 Nea nyo 285 262 646 | 373 me 


(a) Excluding capital cand resorve funds. (b) Excluding coins and bills held, 
SAVINGS BaNK = Now South Walcs, 


Now gavings depa:its in Now South Weles in July cnd August, 1951, wore 
et record levels andexeceded withdrawals by £30. as compared with incroases 
of £150,000 in July-August, 1950, and él8n, in 1949, Total deposits ct the 
ond of August wore £287.4m. in 1951 and £259m., in 1950. 


SAVINGS BANK DEPOSITS (zillion). 


| Ova cposits 
End of Poriod. 


| Now South Walos 
Poriod | Inteorost | 


Withdrawalq Not Incroase 
Lodged Mado or Docroaso(-)| Added 


1.6 8745 


Australia 


1933-39 July~Juho 66.6 aS ORs 245.6 
1949-50 July-June 191.3 | 1052 462 258.9 | 762.1 
1956-51 July-Jung¢ | PANE 4.4 | 284.5 

1949 July-suge Zico | as ; T2164 
1950 = July~auge 3569 Oat 

1951 July=iugl 45.9 | 43,0 | 209 


INTER-BANK CLE.RINGS = Sydnoy. 


Cheque turnovers oftcn decroase frou Juno quartor to Septouaber quartor 
bocauso oxport shipmonts fall off and no wool sales are hold in most of July 
and august. Howovery, the drop in Sydney choquo turnovers of 11% fron £1316n, 
in Juno quarter 1951 to £1131, in Soptembor quartor, was more pronouncod than 
usual; ono of tho factors mey havo boon tho price fall at tho oponing wool 
selos with < consoquent reduction in money turnovers in Scptombor, Conparison 
with the corresponding poricd of the proceding yoor shows an incrouse of 21 
for Soptomber quarter 1951 as against riscs of 31% in tho yoer 1950, 384 in 
Merch quartor ond 43% in Juno quartor 1951. 


INTER-BANK CHEQUE GIFARINGS - Sydncy (@). 


Merch Quarter 
June Quarter 
Scptonbor Quarter 
Docember Quartor 


Yoars 


(x) Excluding Loan 4ransactions e 
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SYDNEY STOCK EXCHANGE 


Tho slight downward trond in sharo pricos which began in the middle 
of July boceme further pronounced during Septcmbor with falls averaging about 
Sf for tho month. Howover, with tho recovery of wool prices in tho first 
wock of Gctobor the demand for shares rallied; turnovers were hoavy and by 
the Sth October pricos wors genorally back to tho level of early Soptonber, 


INDEX OF SHiRE PRICES - Sydnoy (Compiled by N.S.W. Govt, Statistician) 


Active 
BLos_ 
1939-.ucgust 
1942-Merch 
1946-Docenbor 
1950-Septersbor 
1951-June 
~July 
“August 
-Soptcnber 


 pyees ats 


RSTsAIL TRiuDE - Maree Sydncy Storos,. 


Tho value of rotcil sales in large city storcs was fairly stoady in 
March, April and May, 1951, and increased appreciably in Juno end July. The 
seasonally adjustod indox of sales on tho bese 1938/39=100 averaged 286 in tho 
yoar 1950, fluctuated cround 350 carly in 1951 and roso to 350 in Juno and 
364 in July (prolin)., July turnovers woro A2% grocater in 1951 than in 1950 
with higher salos in cll dopartnonts, Stock values which lagged bohind tho 
increcse in sales in 1949 and 1950 also rose considcrably ih rocont months. 


RETAIL TRsDE - LARGE SYDNEY STORES. 


+ 
Percentage increase or cecreése on corrospondins period of provious yoor. 
Valu OF SaLks VALUE OF STOCKS (End of Period) 
i947] 1949 
P ye ke p 
Merch Quertor 9 31 oo 9 
dune Quartor 10 Si) 3 7 
Jul 3. 42 30 2 
_Sovon Months 12 | 33 37__| 8 


LIFE ASSURANCE = Now Business in Now South Walos 


Now lifo assurance business continued to cxpend in the yoor ended Juno 
1951, Tho mambor of now policics issuod in the ordinary branch 97 ,60U, 
oxcecded tha previous poak of 96,000 (1947-48 ) cond tho sul assur od on now 
ordinary policios rogo from £54 mill, in 1949-50 ta £68 mill, in 195051, 
This nunbor is nearly twico anc tho anount nearly four timos the 193% figure. 
Tho average arount insured per ordinary policy in 1950-51 wos £696 as ageinst 
£562 in 1949-50 and £365 in 1939, The gradual decline of recont yoars in 
now industrial business continucd in 1956-51. The numbor of new industrial 
policies was cbout 33% loss than in 1939, but aS tho average Gmount insured 
roso considorably, tho total assured on now industricl policies has been 
fairly stoady cround £11 pov OE ae rocont VOLTS » Tho sun assured on cll new 
policies in 1950-51, £79 will.e, was 21% noro then in 1949 =50 and bout throo 
tinos tho pro-war figures The cnount assured on all policies in force in 
Now South Wales at tho ond of 1949 (letost dato aveilablo) wos £422 nill., 
as against £196 mill. in 1933=39. 
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LIFE ASSURANCE = NEY PCLICTHS ISSUED IN NEN! SOUTH WiLas 


eee HO OUR ANGI = Nav? PCLICTHS ISE HN SOUTH W..Lia6 
| 
Poriod | Ordinary Dopertnont [Industrial Dopartnent Total Sum 
No. of Sun NGgOL: Sur Assured on 
Policies | Assured Policics 38 Now Policics 
thouscnds| &illions ! thousands | &illions 


& willions 


Tey onded Deo, 1939 iayie °| Eee .8 1454 25472 
Wear onded Juno «1949 Ages4. | dots 11.21 56.75 
{ a 
1949 45.17 | 112.4 165 59622 
1950 S| Mas 11,35 65.06 
1951 €0.03. | 1100.3: | nose Beso. eee 


Now loans granted by life assurance compenics in Now South Walos (excluding 
advances on prermiuns) rose fron £7 mili, in 1947-43 and £105 mill, in 1946-449 
to £17 mill, in 1949-50 and £25 mill, in 1950-51. Tho greater part of these 
cdvancos (£19 mill. in 1950-51) was granted on nortgago of real ostcto, 


Ne TICNAL INCOM ND BALANCE OF PAYMENTS = .ustralic, 
(Fron : White Paper on National Income and Expenditure 1950-51 and 


The Australian Balance of Payments 1946-47 to 1950-51). 


Australia's national income in 1950-51 was £310Im an incroaso of 
£800 (35%) , as compered with 1949-50, ‘The previous incrocse hed boon 
£365m. (19%) cnd bofore thet £185m, (114). Tho greatest rise in 1950-51 
was in Farm Income which roso by £324m, (67%) over tho your to £809n, 
comprising 26% of notional incono as against 21% in 1949-50 and 6% in 
1938-39, This itom is defined as tho not incono accruing to farmors 
(cxcluding compenios) and includes balances held by marketing authoritios 
end additions to fern stocks; tho actual cesh incono of farnors was £757n, 
in 1950-51 (£455m. in 1949-50), Wage end sclary incomes roso by £304n,. 


(267) end compeny incomes by £90m. (34/4) in 1950-51. = ark 
NATIONAL INCOME & PRODUCT. 1938=39 1946-47 1948-49 1949-50 1950-51 
pans a al ail all aoill Sill 
Wagos, Sclerics,iiilitary Pay 444 770 1054 Lies 1497 
Company Incono 84 163 220 265 355 
. Form Incona 44 ay Ql 332 485 809 
Other Bus & Profess Incorne 83 137 210 240 320 
Surplus of Govt. Busincss 32 26 12 o <1 
Not Ront & Intorest 92 96 109 114 pe Ee Nae 
National Incone 779 1363 Lackey! 2302 3101 
Indirect Taxes loss Subsidics 90 172 218 258 290 
Depreciction Allowance, ctc,. BY 82 lates 164 208 
Gross Nation.l Product Gal 1617 2267 2724 sous 


In nationel oxpondituro outlcy by public uuthoritics rose by £150n, 
(357) over the yoar end porsonal consumption by £476n, (29%) With conpere= 
tively smaller incrocsos in private invostnents an ovorsca borrowing balanco 
of £491, was roplacod by « londing balance of £84n, 


DISPOSAL OF NATIONAL PRODUCT 


Porsonal Consusption 

Gross Privete Investmont 
Public Authorities Expenditure 
Financicl Entorprises " 
Incone of Non-residents 

Not Ovorscea Lending 

Gross National Product 


1938-39 1946-47 1948-49 1949-50 
“gull, ull Sul Sui 
645 1037 1450 1652 
133 317 408 622 
117 256 321 424 

9 15 20 ey 

40 Al 40 51 
223 “49 23 =49 
921 1617 2267 2734 


1950-51 
full 
2126 
719° 
574 
26 
60 
G4 
3593 


Intcrnal invostnent funds rose fron £5981. in 1949-50 to £9llite,y 
with mejor increases in "personal savings" (that is cxcess of personal 
; ne 


incone over cons 


gratuity DUYLICNTS » 


unption oxponditure cond diroct taxes), depreciation 
allowances, undistributed profits, price stabiliscvion funds und war 
Tho inflow of private capitel from abroad (including 


é : Oh rl cespeu dh Oe P - =: righ Ci on NV enrnirt eee) = . 
funds sont hore in anticipetion of a revaluction) casad from £265n, in 


Continuod : 


4 


93 


ee ee aa by the oxport surplus which hos cdded 
ous invosty ovorse:s (in the forn of London funds, otc), 
Fixod capital invostiont ,( public ond privcto,)in 1950-51 (2076n,) as in 
1949=50 was equivalent to 24% of the gross national product. In 
private fixed capital investiient tho major itons are construction and 
mintonance of duollings (33%), oxpendituro on motor vehicles /31;) and 
on other capitcl oquipmont (31%). Motor Vohiclo ox, ondituro in 
perticular has oxpandod in recent yCars. 


INVESTMENT = SOURCES 1938-39 1946-47 1948-49 1949-50 1950-52 
&xill, éaill, auli., amnll. anal, 
OQversoa s Public Authority 3 -12 ~14 #30 -16 
Private -3 44 164 265 125 
Decrease Internct Reserves a3 a7 -173 -186 «153 
Motel OvVorsca 23 49 =20 — as Tae4 
Intornal,: Personal Savings cond As- es A 
surance. 46 120 234 343 ALG 
Depreciation Allowances 52 ey qi 164 202 
Undistrib.Profits 37 62 BO ae do 
Othor 3 a3 fewest 3 128 
Totcl Intornal 138 277 447 = Doe 
Totcl Invostucnt Funds Sole 326. «419 _ 641. aay 
INVESTMENT = FORM 
Gross Prive Inv ¢: Dwellings a 37 Ue, 165 217 
Motor Vohicles 29 36 380 143 13 
Cther Cape Equ. 36 74 114 152 163 
Non-Farn Stocks 10 120 160 120 150 
Not Riso in Public Dobt 21 a5 -14 So BOE eee 
Totc1 Investnont 161 326 ASE > ya GEE 827 


Exponditure of public authoritids on works and maintenance rose 
from £206nm, in 1949-50 to £293m. in 1950-51; on balanco about two-thirds 
of this was not from rovonue funds and tho rominder through cn incrocsoe 
in the public dobt by &£6ln,. in 1949-50 and £94n, in 1950-51, In 1947-43 
and 1948-49 rovenue had been sufficient to cover 611 works oxpondituro 
and still roduco the public debt by £37, not, Total tax revenue roso 
from £555, in 1949-56 to £76en. in 1950-51 and the ratio of tax revonuo 
to national incono fron 24.1; to 24.6% this couperos with 16% in 1933-39 
and & peak of 28.3% in 1946-47, 


Porsonal Incomc in Austrelic increased from £81¢cm, or £272 por 
hoad of population to £2916m. or £351 por head in 1950-51, By States 
the ratos per hoad in 1950-51 wore £366 in Wostern Australia, £364 in 
South Australia, £360 in Victoric, £357 in Now South Welos (incl.A,C.T), 
£321 in Quconslend and £868 in Tasmania, In porgoneal outlay (Australia) 
direct taxes took 124 of the total in 1950-51 as against 10% in 1949-50 
and only 5% or loss then one tenth of tho prosont figure in 1935+395 
Consustion oxpenditure has bocone & smllor proportion of total outlay 
in rocont ycors whilo "savings" hove incrocsod; it mst bo renenbered 
that tho lottor ito includes increasos in assurance funds (£33n,) and 
privato expondituro on cwollings and motor cars, 


Be array 1936-39 1946-47 1940-49 1949-50 1950-51 
auill aul] Pte eet ae 
A ~ f 7 fe G ry fot C/ 

Consuryption Exponditure 645(90%) 1037(79%) ee LO5A(75j.) 2128 738) 
eet taxa : 33( 5%) 167(13%) 214(11%) 212(10%) 363(12, 
Savings,incl,oxp.on assurcanccy, -; yy . Pe vd 

dwellings @ totor cars 35( si) 104( 9%) _216(12d) gea(1sy.) 425(19%) 

Total Porsonc.1 Outlcey 713 1308 Lb 2138, 4516 


Tho importance of oversoe transactions in the notional accounts 
hos increasod in recent yocrs. Export receipts in 1950-51 wore one 
third of national income as against 20% in 1949-50 and 20% in 1933-39, 
while import paymonts were oquivalent to 26f of the motional product 
in 1950-51 cnd 1949-50 and 19% in 1938-39, Over the yoor 1950-51 
merchandise export roceipts rose by noorly twowthirds to £979n, 


Continuod 
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whilo merchandiso inports roso by 38% to £743, and thoro wero also notable 
risus in transport charges on imports (from 269m, to £107n,) and in the 
incomo of foroign investors, Tho oxcoss of curront receipts ovor pay- 
ments in the balanco of paynents, of 1950-51, £84n., is the grocatest since 
the war, In tho six post-war years receipts cxeccdod payuents in four 
yoars to a totcl of £1602, whilo in 1946-47 end 1949-50 paynents wore 
greator by a totel of £974, Tho sharp rise in ,ustralia's intornctional 
roserves from £208m, tin Juno 1945 to £650m, in 1950 and £843n, in POSL 5, ane 
the net roduction in tho oversea public debt curing this poriod by £130. 
Bee er ontircly tho rosult of the inflow of privetc capital fron 
abroccd » 


1938-39 1946-47 1940-49 1949-50 1950-5], 


RST OF THR WORLD a full aill eeu ill onl @aill 
Merchandise Imports — 116 208 415 938 743 
Other Debits ,Curr, A/c. 67 134 113 149 201 
Debits - Curront /c. 177 342 533 687 G44 
Credits, Current A/c ~ 

Exports, Gold otc. oe 293 561 638 1043 
Balence,Net Rise + or a A 
Fall = in Ovorsvoa Dobt +23 +49 -28 +4 04 


NEW SOUTH WALES ACCOUNTS 


Commonwealth tax reimbursements in September quarter 1951 were £9.6m, as 
against £3m,. to £5m. for the same period of reccnt ycars, The 1951-52 
budget provides for £47.9m. under this heading for the full ycar as against 
£36e8me reccived in 1950—51 and £25e5m. in 1949=50. Reccipts from State 
taxes and services in the 1951 quarter were £900,000 higher than last year 
while governmental cxpenditure rose by £2,6me In the 1951 period railway 
expondyture excecded revenue by £1e3me (£600,000 in 1950 and before that 
usually a surplus) and the tram ond bus services showed a deficicney of work= 
ing account of £370,000 (£130 ,000 in 1950 and before that usually a surplus) e 
Higher fares and freight ratcs proposed in the budget plans are expected to 
raise railway revenue from £50¢.¢2me in 1950-51 to £70.5m. in 1951-52, thus 
replacing last years deficit of £6e4m. on that account by a small surpluse 
Tram and bus revenue is buigetcd to rise from £10e3me to £11.6m., thus off~ 
setting only part of the higher expenses and leaving a deficit of £20e 
(£1.6m,. in 1950-51) 


NEW SOUTH WALES ACCOUNTS (£ thousands). 


Revenue Item 


From Commonwealth (1) Not Debt Charges | 3,994 
State Taxation E : Other cx Debt Charges= 


Other Governnental As) Governmental 8 880 
Railways (2) 9,831 110,360 |12,931) Railways 8 230 
Tron & Bus Services (2)} 2,258 | 2,230 | 2,462) Tron & Bus Services #y1hd, 

1.68 535) __ Sydney Harbour 228 


“Reinburscment of taxes, payments towards intercst ond hospital benefits. 
Including in 1949 Commonwealth grants towards losses due to coal strike, £5 iille 
for railways and £200,000 for trams ond busdse 


REAL ESTATE = Now South Wales. | 
r. AG Ss ; ansfers i " h Wales in the Septernber 
The nuber of real estate transfers in New Sout .Lo' 
quarter of 1951, 28,762, was 2 little below the rcoord Tenol.of 1950 (295979 
in Septe quarter), but the average value has “risen and the total value in the 
1951 quarter £58.76 mill., compares with 46,07 mill. in 1950. The value of 
' registered mort ages rose less than the valuc of transfers 5 Lt was 
£19.40 mill, in September quarter 1950 aml £20 mill. in 195le 
ae Sopte %'49 Sopt.90'50 Doced.'50_ Mor eQe'51 Juno 9."51 Sopt,0.'5i 
gl a (el fo\ Q 
SALES Number 25,778 At) TE @44 366 #59532 28,855 28,762 
£ mill 21203 E07 42.30 AT 06 55438 58.76 
MORTGAGES &ém 12,03 19,40 15,75 AW arlene 17 652 20,00 


if ] ry 


PART ITI ~ RURAL INDUSTRY 


THE SEASON 


After same weeks of comparatively dry and warm weather good rainfalls 
occurred towards the ond of Septosier over most of the State, in particular 
in Southern, Central and'4 stern iictriets, Crops and pastures in these 
districts are generally doing well “ur this time of the year, A three months 
period of very dry weather on the North Coast led to a considcrable doterio= 
ration in pastures and firc danger, Some relicf was brought by good falls 
in carly October, 


RAINFALL INDEX = NEW SOUTH WALES = "Normal Rainfall" = 100 for each Month & Year 


She ep Districts Wheat Districts Coastal Dairying Districts 
N 5 Ve ey aa Lay C Ss Total || Nea Ss Total 


1949~Yoaxr 120 
' 1950<Year 182 
LOD5LApr e 30 
May 62 

June 268 

July val 

Auge 54 

Sope 63 

Woo. 


The table below shows wool exports from Australia for the 12 months 
cnded August 1951, that is for the period during which most of the 
195@=51 clip was shipped, and corrcsponding periods of earlier years» 
The volume of exports in 1950-51, was less than in recent years, as 
shipments to the United Kingdom ond continental Europe decreased subs 
stantially, However, because of the steep rise in prices, the valuc 
of wool cxports was about double that of 1949@40, One reason for the 
decline in shipments to the United Kingdom is the completion of transfers 
of JO. stocks; if these arc excluded the proportion of the United 
Kingdom §aytéGaljexports fell from about 40% preswar and 33% in 194849 
and 194,9=50 to 20% in 1950-51. The volume of wool shipments to the 
United States in 1950-51, 208m, lbs., was the highest since the war and 
the valuc represented 22% of the total (14% in 1949=50 andl 6% in 1936-39) 
Exports to Japan also increased substantially over the year and made up 
8% of the total value, France and Belgium which together in 1936-39 and 
194839 took a quarter ofethe total value made up 19% in 1949-50 and 
195051, Shipments to Russia and Poland reached a peak in 1948-50 but 
have been halved since and were only a of the total in 1950-51. 
Shipments to other Eastern European countries have also declined, Wool 
exports from Now South Wales in the twelve months ended August 1951 were 
valued at about £239me or threc quarters of the State's total merchandise 
exports , 


WOOL EXPORTS = AUSTRALIA 
Yeor ended August Yearly Ave {Year onded August 


8/9 [~~ 19n9 71950 | 1951 |2936/7~38/9 J 19h9 | 1950) L954 | 


| a émillion 
United Kingdon 3 506 DID 
United States 80 208 
France 2h5 142 
Bel rium 120 90 
Italy 25 ee 
Gernany 25 he 
Russia & Poland 67 op) 
Japan 76 22 85 


Other Countries 70 olga anes) 104. 
“Lola cao 8 ee 1303 7 15u5 | 111d 500 123003 13236 
Average Price asy « Australia » gy. NBs .) Gods Lites 
@ Includes shipments of J.0. stocks 415.4. in 1945—49, flim. in 1949-50 and 
Lb6e De in 1950=5le 


Scoured wool, tops, 
wool. 


meils etc. Converted, at the rate of 1 to 2 into greasy 
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WHEAT 


greatly reduced by wet weather, 
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Acreage and yield of the 1950-51 New South Wales wheat crop were 


between 4 end 5 mill, acres fell to 34 mill. 
SCASONS, yiclding 95 mill,, 65 mill, and 82 mill bus, rospoctivoly, the 
1950-51 yiold was only 43 mill. bus. (tho evorago tor tho 25 scasons ondod 


1950-51 had boon 52 mill. bus). 
sorrosponded to tho long-torm averiugc,. 


Tne area under wheat which is usually 


After a run of throo record 


The yicld por acro of 13 bus. in 1950-51 
Crop results worco comparatively poor 


in the Northorn cand Central districts whilc tho South (South-Westorn Teblolcnds 
and Rivorin:.) with a total yiold of 25 mill. bus. (16 bus. por aerc) hod « 


fairly sctisfactory soason. 


Rain clso spoilt much of tho hey crap; tho 


total yiold in 1950-51, 92,000 tons, was the smcllost in 48 yoars. 


WHEAT YIELD 
Now South ‘Yoalos 


Northern Districts 
Cantrel 
Southorn 


TVS Om Gre. aL 


sowing 3,0 mill. acres, 


Av 1937/38 to 1946/47 


mill,bus. 
LOO 
1546 

4 20,2 
45.8 


1949/50" 


mill.bus, 


1950/51 
mill,bus. 
7.1. 
shia 


ee 


43.3 


Dry conditions oarly in the current souson held up preper:tions in tho 
wheat arcis, und the ure. sown is ostim.tcd to be bolow thet of 1950-51; ro- 
turns from fvrmors callocteod in April and Mey indicctcd thoir intention of 


Good wWintor reinfalls heave favourod the growing 


crop, and on presont indications & comparatively good yiold por acro is 


anticipated - 


Season. 


193839 
1939-40 
1946-47 
1947-48 
1948-49 
1949-50 
1950=51 


(.) Incl, croa sown for groen food, 


socond yar of operc 
(Ancluding whoct oquivelont or fl 
your» 

balanco wont to Asiatic countrics 


Yoar ondod 
31st July. 


Burly ostimetes, published by the Whoet Bosord, foroce:.st that 
tho Australian whoat ucreage will fall from 11.6 mill, acres in 1950-51 to 
10.6 mill, acres in 1951-52, 


WHEAT = ARHA, PRODUCTION ND EXPORTS, Now South Walos 


For 
Grain 


4.65 
4,38 


4,47 
5.04 
4.04 
4,01 
3233 


under 


yneat 


(a Y 


For 
|Hay | of f 
million ccres mill,bush : 

0.56 , 0,04 | 5425 | 59.89 
0.26} 0.04; 4,68 76.55 
0,26 | 0,04 | 4.77 | 15,8 
0.28] 0.03 535); 95223 
0.16} 0.04; 4,24/ 64,70 
0-12} 0.04) 4.17 81.94 
0,08} 0.03; 3644} 43.27 


a 


SS ee eee = 
| Fod Total Total | Grain Av, 


| 


oF 


er cd 


or ccro 
bushols 


1229 
17.5 

329 
18,9 
16,0 
20 9% 
13,0 


a oe 


1 O's0a Bxports(b) 


Hey | Whoet & Flour 
Total from Nedsil. 


(c) Sines months ondod August, 1952. 


000 tons mill bushcls 


| 28.96 

36,60 

| 715 
53.11 
39,08 
42,93, 
19.36(c) 


(b) hoot squivelont, year endcd November 


Advenco peymonts to tho ond of Soptomber on tho 1950-51 crop ciaount to 
8se 3d. por bus. begged and on tho 1949-50 crop, 12s. 3d. por bus, 


buggod « 


Austrclicn Whoet sales under tho Intornation.1 Wacct Agrooment in its 


tion (12 months onded July, 1951) totalled 87,4 mill. bus. 
our) or 6.8 bus, more than in tho previous 


The United Kingdon took noarly h.lf of tho total end most of the 


AUSTRALIAN EXPORT SAL&S UNDER INTERNAT 


UK, 


in million bushols 


Indi Coylon Egypt 
3893 4,4 6,9 
16,1 6.6 10,5 


Continuod 


nd Now Zoaland, 


Now 4oclcnd 


3.0 
4.6 


TONAL WHEAT AGREEMENT 


Others aR@ieels 
lige. 80,8 
iy 87 _4 
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Salos outside the agroonont in the 1950-51 poriod totellod 49,4 rill, 
DUB.» including 11,2n. to Italy, 7.5m, to Egypt, 557m, bus, to the Unitce 
Kingdom end 5.2m, bus. to Gormeny. Tho Wheat Board*s oxport price for "freo" 
wheet has boen fixed at 19/- por bus, (f.2.q. bulk whoat f.0,b) for sore 
momths, as against a maxinun price of 16/1a por bus, for sulos undor the I,W.A. 
For the current yoar Austrelia is comnittod ta IW,Aé. exports of 89 mn. bus,, 
but it is doubtful whethor the crop will yicld sufficient for thet aftor 
loccl roquironents are met. Oversoa pricos for wheat sold outside tho I.W.A 
hove hardened during the curront yoar, Quotations for Canadian No, 1. 
Northorn Wheet (in store Fort Williom) which had dropped fron a poak of 
329 cts. at the ond of 1947 to 194 cts, in Novombor 1950, wore back at 236 
cts. in August 1951. 


LIVESTOCK = New South Walos 


1929 
1939 
1944 
1947 
1948 
1949 
1950 
O51. 


At 3lst March, 


Roturns for the yoar cnded 31st March 1951 indicete that tho gonoral 
trond of recent years towards an increase in shcep and beef cattle nunbors 
and «a foll in deiry cattle end pig nunbers continuod during thet poriod. 


Aftor the 1944-4 drought period sheep nunbors recovered fron 43,1 
mill, to 53,3 mill, in 1950 and by a furthor 800,000 to 54,1 mill, in 1952, 
They are thus cpproaching again tho 57 mill, pork of 1942-44, Sheep losses, 
through floods, discesos, ctcey in 1950-51 were highor then in tho procoding 
yoors cnd lanbing results wore comparatively lows but a not incroase in 
numbors was achioved through « roduction in oxnarts, from 800,000 to 400,000, 
and in slcughterings which wero the lowest since 19293; shocp moat production 
in the State in tho yoar ondod Jum 1951 wes 20% loss than in 1949-50, I+ 
appears thet a run of good soasons and hich wocl pricos have encouragod re- 
stocking and the withholding of shcep fro the nmarkot boyond the usual tino. 


The number of cows and heifers in rozistercd dairies showed < stoady 
docline from 1,06 mill, in 1942 to 965,000 in 1946 und after a partial ro- 
covory in 1949 and 1950 tho number fell back to 963,000 in 1951. Tho 
principcl fll ovor tho yoar was in tho North Coast and Huntor-Manning 
Divisions which suffored flood losses while dairy herds on tho South Coast 
roso slightly. Tho nunmbor of cattlo outsido of rogistered dairics roso fron 
1,71 mili, or 60% of the cattlo total in 1947 and 2,12 itll. or 64% in 1950 
to 2.41 mill. or 70% in 1951. Pig nunbors foll from 333,000 in 1950 to 317,000, 
thet is tho lowest figuro sinco 1929. 


LIVESTOCK IN NEW SOUTH WaLeS (in thousands 


Cattle 


(30th June) 


(a) Cows and heifers in registored dairies only. 
(b 


Bocf cattle, calvcs and bulls in registorod dairics, and cows not in 
rogisterod dairics; dotails for 1951: 2,409,000, 162,000, 24,000 


and 145,000, rospoctively» 


In 1951, Now South Walos livestock as a propertion of the Commomwcalth 
totel was 24% of dairy cattlo, 22%0f boof cattle ond 47 j of shoop, 


WOOL: (¢ontinued from p.95) 


Although shcep numbors incroased ovor tho your onded March, 1951, tho 
numbor of shecp shorn in New South Welos, 5209 mille, Was 700,000 less then 
in 1949-50; this is probably duc to flood losses carly in tho soason which 
were later compensated by reduced salos for sloughtcring. The averege 
yicld por shoop, 8.6ibs,., was also & littlo loss then in recont yours so 
that tho total clip, 492 nill,lbs.greasy, docreasod by 4% as cgainst 1949-50. 
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This figuro, however, is still woll abovo tho avorago of rocont yoars (489 mill. 
ibs, for 1931-40 und 483 mill. lbs. for 1941-5), The value of tho 1950=51 
clip, es at sclos comtro, roachod tho record figuro of 294 mill; that is 120% 
cbove tho provious poak of 1949-50 and moro than ton timos tho pro-war avorage. 


SHEEP SHORN AND WOOL PRODUCED, Now South Welos 


Shocp & Lanbs Total Wool Produccd (a) 
Shorn | Groasy Woight | 


liillions & million 


' Total Shorn 


Avorege por 
Season 


Avorago Clip 
por _Shocp 


Willion lbs | Million Ibs 


1931-1935 5367 438.66 488.1 20 7 
15936-1940 5404 E592 490.9 2763 
1941-1945 5647 45349 513.5 2863 
1946-1947 el 36347 432.6 4265 
1948-1949 43.1 422.06 46342 90.43 
1949=1950 3366 470 40 515,0 132.26 
1950-1951 5209 435509 492.1 29390 


(a) Includes doad wool, fellmongercd wool and wool exported on skins. 


The weakoning tone of tho opening wool salo sorics in August provailed during 
most of Septomboris and prices on tho cvorage wore about one third bolow the 
closing sales of tho 1950-51 soason. Tho avorage (full-clip beso) of 66d. 
for Soptenber was the lowost sinco tho ond of 1949, Bidding becanc firncr 
during tho last September sorios and prices begen to rise rapidly in tho first 
wook of October, 


AVERAGE PRICE OF GREASY WOOL = NEW SQUTH WALES ~ Ponce por 1b. groasy. 


Season andec 30th June Gd, por ib. 


1939 10.3 
1947 23.6 
1949 4658 1951 = March 190.5 
1950 61.8 June (last 
salo) 95.0 
1951 1433 | Septiarbor 86.0 Prelin, 


(a) Average that would bo roaliscd if whole clip wore sold at prico lovel of 
that month, 


DATRYING 
Lack of winter rain on the North Coast seriously affected pastures and fodder 
crops in July and August but in the South conditions were more favourabl ce 
Dairy production throughout the winter 1951 was much lower than in recent 
years; it began to recover comparatively early and by August some of the lag 
of the preceding months had becn mdc upe 


WHOLEMILK PRODUCTION s All Used ~ Now South Wales - 000 gall. 
1947 1948 1949. 1950 1951 
Juno 17,738 15,896 16,787 16,146 13,117 


July 17,000 15,144 15,635 h,568 13,600 
August 16,04, 17,506, L7,531_ 16,872, 154020 


Factory butter output in New South Walcs in July-August 1951 ws 13% less than 
in 1950. Consumption in the ycar 1950-51 was about 30lbse. per head of popu 
lation, and at that rate present monthly requircments arc about 8.3 mill, lbse 
That is morc than three timcs as much as the output of July-August 1951, It 
was not possible to balance winter output and demand by the usual means of 
drawing on stocks accumulated in summer and by imports from Qucecnsland and 


Victoride 
FACTORY BUTTER PRODUCTION ~ Now South Wales ~ Thousand lbs. 
FACTORY BUTTER PRODUUIIS = eee 
Year endcd June February April May June July August 
IO ——s~ 


1 115,84. 10,826 12,880 10,456 7,742 6,585 6 355 
Se 60° 385 7, 38h 5, 7a gD -: 5,824 ~~ 5,00%, 2 9833 
1950 82,469 8,407 6, 4A “s 3309) 2,737 aug 
1951 76 5873 85280 5x79 SLND 2 Pe 2g 507 2.672 


